ECON 292: Intermediate Microeconomic Theory

Bryce Ward

Contact info:

bryceaward@gmail.com
Cell: 541-255-6163

Course Weblog – http://ec970socialecon.blogspot.com

Section:  MWF 9:10-10:10 Howard 116

Office Hours: WF 11:00AM-12:30PM 322 Howard

Course Description:

Welcome to Economics 292, Intermediate Microeconomic Theory, the course in which traditional microeconomic theory is learned. At the core, microeconomic is the study of individual decisions.  Over the years, economists have developed a set of assumptions and methods to help clarify why certain choices are made and how one individual’s choices affect others.   
We will begin investigating intermediate micro theory assuming everyone in the class knows microeconomics at the ECON 100 level and that we all have a good working knowledge of Algebra.

Many of you have had a course in Calculus and will see rather quickly that Calculus is readily applicable to much of microeconomic theory; and, if you know Calculus well, it can make the theory easier to understand.  Let me stress that there is no Calculus requirement for this class.  It will not be necessary to know or to use Calculus on any homework or exam.  However, I will take time in class to discuss Calculus approaches with you, and I encourage you to use them even in homework or exams, where appropriate.
Course Objectives

· Learn the fundamentals of microeconomics theory

· Use microeconomic theory as an analytical tool

· Apply microeconomic analytical methods to relevant social issues.
Assignments and Grading:

1. Course Participation: Regular class attendance and participation are required.  Students are expected to come to class prepared having done the reading and practice problems (see below), and armed with questions and comments.  To help facilitate discussion, students will be asked to:

(a) meet with me at least once during the first few weeks of class,

(b) respond to questions on the course blog (a minimum of 1 comment per week),

 In class participation and blog posts are worth 15% of your grade.

2. In-class Quizzes:  Students will be asked to complete 3 quizzes during the term.  Tentatively, the in-class quizzes first quiz will occur on Friday, September 18th, Wednesday, October 16th, and Wednesday, November 11th.  Each quiz is worth 15% of your grade.  

3. Take-home Exercises: For (nearly) every class, I will assign a few problems (mostly from the textbook).  You should complete these problems before class.  Some of these problems we will discuss in class, others I will collect about once a week (I will let you know in advance which problems will be turned in).    The total value for all of these problems is 10%. 

4. Final exam worth 30% of your grade.  
Reading

Required textbook: Hal R. Varian, Intermediate Microeconomics:  A Modern Approach, 7th Edition, W. W. Norton & Company, 2006, ISBN 0-393-92702-4.  You might be interested in his web site: http://www.sims.berkeley.edu/~hal/
Theodore C. Bergstrom and Hal R. Varian, Workouts in Intermediate Microeconomics, 7th Edition, W. W. Norton & Company, 2006, ISBN 0393-92881-0 (pbk).

Other books which offer alternative approaches to the same material that you might find useful:  

Stephen Salant, Microeconomics in Practice, http://www.wwnorton.com/mip/

John P. Gould and Edward P. Lazear, Microeconomic Theory,


Walter Nicholson, Intermediate Microeconomics and Its Application or


Robert S. Pindyck and Daniel L. Rubinfeld, Microeconomics.


Alpha C. Chiang's Fundamental Methods of Mathematical Economics 


Hal Varian, Microeconomic Analysis, or


Walter Nicholson, Intermediate Microeconomic Theory: Basic Principles and Extensions. 

Additional readings (not listed below) will be posted on the course blog.  On the blog, I will post links to the reading along with comments and specific questions to help focus your reading and help you prepare for class discussions.  I expect that you will check the course blog regularly.  

Topics 

We will start the term covering the first 6 chapters in Varian in order.  I suspect this will take us about 3 weeks.  I am still working out the order for what will follow.  I will post more detailed schedule updates on the course blog regularly. 

9/2 – Overview: why learn micro theory? 

9/4 – Review of Micro Principals (Varian Chapter 1)

9/7 – Individual Choice – the Budget Constraint (Varian Chapter 2)

9/9 – Individual Choice – Preferences (Varian Chapter 3)

9/11 – Individual Choice – Utility (Varian Chapter 4) 

9/14 – Individual Choice – Choice (Varian Chapter 5)

9/16 – Individual Choice – Demand (Varian Chapter 6) 

9/18 – Catch-up & Quiz 1 

